


What is the EITI? 

                               (6) 
• Ministry of Finance and the Economy 
• Ministry fo Energy and Energy Affairs 
• National Gas Company 
• Petroleum Company of T&T 
• Board of Inland Revenue 
• National Quarries Company Limited 

      (6) 
• BGTT 
• BHP 
• bpTT 
• EOG 
• Energy 

Chamber 
• T&T Chamber 

of Industry and 
Commerce 

        (6) 
• OWTU 
• FFOS 
• TTTI 
• Network of 

NGOs 
• Cropper 

Foundation 
• National 

Youth 
Council 
 



Creates a Sense of 

Shared 

Responsibility  

for Our Natural 

Resources 



COMPLIANT CANDIDATE TOTAL SUSPENDED 

 31 17 48 1 

EITI Implementing Countries 



EITI Reporting Process 
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Methodology 
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 Initial overview 

Proposed content 

 Issues identified 
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Proposed templates 

Detailed workplan 

Guidance on 

completion of 

templates 

  

Interim 

Reconciliation 

process 

Final 

reconciliation 

process 

Reconciliation Process 



 

Contextual  

Information 



85,000 

4.1 billion cubic feet 



GDP: 43.7% 





84% of total 

exports in 2012 

54.3% total 

revenue in 2012 



10934.5 
13296.7 14653.3 

15539.6 15676.6 

19717.6 

10934.5 

13296.7 

14653.3 
15539.6 

15676.6 

19717.6 

TT$4.1 billion was paid by 

Government in Transfers and 

Subsidies= 7.5% of the national 

budget  



 

Financial Information 



2012 Upstream Activity Map 



BG Group 4 Companies 

BHP Billiton Group 2 Companies 

BP Group 3 Companies 

Repsol Group 1 Company 

ENI Group  1 Company 

Total Group 3 Companies 

Niko Group 5 Companies 

EOG Group 4 Companies 

Primera Group 6 Companies 

Centrica Group  5 Companies 

Other 8 Companies 

Petrotrin Group 2 Companies 

NGC 2 Companies 

Total # Reporting Companies 46 Companies 

Reporting Entities 



Total Revenue Received 



Receipts 

reported by 

government 

Foreign 

exchange 

differences 

Timing 

differences 

Payment by 

parent 

company 

Unidentified 

receipt 

Payments 

reported by 

companies 

TT$ 

millions 

TT$ 

millions 

TT$ 

millions 

TT$ 

millions 

TT$ 

millions 

TT$ 

millions 

20,925.50 1.05 -65.80 13.60 1.60 20,875.95 

Table 2.2 TTEITI 2012 Report 

0.2% Difference 

Results of the Reconciliation 



Why the 0.2% Difference? 

Foreign exchange differences 

 

    Arising because different rates of 

exchange were used by 

Government and companies to 

record US$ flows.  

    The US$ amounts were agreed 

between 

    Government and company 

reports.  



   Timing differences 

 

   Timing differences on the 

receipting of a payment made 

by a company to the 

   Government before the end of 

one fiscal year and its deposit 

and receipting by Government 

during the following fiscal year. 

Why the 0.2% Difference? 



    Payment by parent company 

 

    A liability payment made to the Ministry of Energy 

and Energy Affairs by a parent company domiciled 

outside of T&T. 

 

    Unidentified receipt 

     

    A difference on an insurance premium tax on 

foreign policies paid directly by an Insurance Broker 

to Board of Inland Revenue on Petrotrin’s behalf. 

Why the 0.2% Difference? 









Dividends Paid by SOEs 

Between FY2010-2012, the 

Government received on average 

TT$9.2 billion dollars from SOEs.  



-In kind payments 

-Infrastructure provisions 

-Social expenditures 

-Transportation revenues 

EITI Requirements 







 

Recommendations 



Audit and Assurance 



Petroleum Pricing Committee 



Improvements on Revenue System 
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www.tteiti.org.tt/eiti-reports 


